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Independent Bank Announces Merger 

McKinney, TX, September 17, 2008: McKinney-based Independent Bank Group announced today that it plans to merge with its sister bank, Independent Bank Group Central Texas. Subject to regulatory approval, this merger will become effective as of January 1, 2009, resulting in numerous benefits for the customers, shareholders and employees of both banks.

Independent Bank Group Chairman, David Brooks, called the acquisition a major milestone in continuing the Bank’s growth throughout the region. Brooks said, "We are really looking forward to combining the operations of both of our banks. We have been operating them in parallel since the inception of Independent Bank Group Central Texas, with consistent branding, comparable product lines and similar customer service and lending philosophies. The group in central Texas has built a strong presence in the Waco and Austin area markets since its inception in 2004. As a result of this merger, clients will be able to conduct their banking business seamlessly across a large part of the State of Texas and have access to larger lending limits. The Bank will present itself as a formidable, regional presence in the state, and provide greater opportunities for professional growth for employees in a dynamic and rapidly expanding organization."

This transaction will take Independent Bank to a new level, with nearly $800 million in assets and over 200 employees serving customers from 20 locations throughout the state. 
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